S11816

such form as the Secretary may require to
state the amount of the credit allowable (but
for the receipt of a grant under this sub-
section) under section 48D for the taxable
year for the qualified investment with re-
spect to which such application is made.

(3) TIME FOR PAYMENT OF GRANT.—

(A) IN GENERAL.—The Secretary of the
Treasury shall make payment of the amount
of any grant under paragraph (1) during the
30-day period beginning on the later of—

(i) the date of the application for such
grant, or

(ii) the date the qualified investment for
which the grant is being made is made.

(B) REGULATIONS.—In the case of invest-
ments of an ongoing nature, the Secretary
shall issue regulations to determine the date
on which a qualified investment shall be
deemed to have been made for purposes of
this paragraph.

(4) QUALIFIED INVESTMENT.—For purposes
of this subsection, the term ‘‘qualified in-
vestment’” means a qualified investment
that is certified under section 48D(d) of the
Internal Revenue Code of 1986 for purposes of
the credit under such section 48D.

(5) APPLICATION OF CERTAIN RULES.—

(A) IN GENERAL.—In making grants under
this subsection, the Secretary of the Treas-
ury shall apply rules similar to the rules of
section 50 of the Internal Revenue Code of
1986. In applying such rules, any increase in
tax under chapter 1 of such Code by reason of
an investment ceasing to be a qualified in-
vestment shall be imposed on the person to
whom the grant was made.

(B) SPECIAL RULES.—

(i) RECAPTURE OF EXCESSIVE GRANT
AMOUNTS.—If the amount of a grant made
under this subsection exceeds the amount al-
lowable as a grant under this subsection,
such excess shall be recaptured under sub-
paragraph (A) as if the investment to which
such excess portion of the grant relates had
ceased to be a qualified investment imme-
diately after such grant was made.

(i) GRANT INFORMATION NOT TREATED AS
RETURN INFORMATION.—In no event shall the
amount of a grant made under paragraph (1),
the identity of the person to whom such
grant was made, or a description of the in-
vestment with respect to which such grant
was made be treated as return information
for purposes of section 6103 of the Internal
Revenue Code of 1986.

(6) EXCEPTION FOR CERTAIN NON-TAX-
PAYERS.—The Secretary of the Treasury
shall not make any grant under this sub-
section to—

(A) any Federal, State, or local govern-
ment (or any political subdivision, agency,
or instrumentality thereof),

(B) any organization described in section
501(c) of the Internal Revenue Code of 1986
and exempt from tax under section 501(a) of
such Code,

(C) any entity referred to in paragraph (4)
of section 54(j) of such Code, or

(D) any partnership or other pass-thru en-

tity any partner (or other holder of an equity
or profits interest) of which is described in
subparagraph (A), (B) or (C).
In the case of a partnership or other pass-
thru entity described in subparagraph (D),
partners and other holders of any equity or
profits interest shall provide to such part-
nership or entity such information as the
Secretary of the Treasury may require to
carry out the purposes of this paragraph.

(7) SECRETARY.—Any reference in this sub-
section to the Secretary of the Treasury
shall be treated as including the Secretary’s
delegate.

(8) OTHER TERMS.—Any term used in this
subsection which is also used in section 48D
of the Internal Revenue Code of 1986 shall
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have the same meaning for purposes of this
subsection as when used in such section.

(9) DENIAL OF DOUBLE BENEFIT.—No credit
shall be allowed under section 46(6) of the In-
ternal Revenue Code of 1986 by reason of sec-
tion 48D of such Code for any investment for
which a grant is awarded under this sub-
section.

(10) APPROPRIATIONS.—There is hereby ap-
propriated to the Secretary of the Treasury
such sums as may be necessary to carry out
this subsection.

(11) TERMINATION.—The Secretary of the
Treasury shall not make any grant to any
person under this subsection unless the ap-
plication of such person for such grant is re-
ceived before January 1, 2013.

(f) EFFECTIVE DATE.—The amendments
made by subsections (a) through (d) of this
section shall apply to amounts paid or in-
curred after December 31, 2008, in taxable
years beginning after such date.

———

NOTICE OF HEARING

COMMITTEE ON ENERGY AND NATURAL
RESOURCES

Mr. BINGAMAN. Mr. President, I
would like to announce for the infor-
mation of the Senate and the public
that a hearing has been scheduled be-
fore the Senate Committee on Energy
and Natural Resources. The hearing
will be held on Thursday, December 3,
2009, at 10 a.m., in room SD-366 of the
Dirksen Senate Office Building.

The purpose of the hearing is to re-
ceive testimony on H.R. 3276, the
American Medical Isotopes Production
Act of 2009.

Because of the limited time available
for the hearing, witnesses may testify
by invitation only. However, those
wishing to submit written testimony
for the hearing record may do so by
sending it to the Committee on Energy
and Natural Resources, United States
Senate, Washington, D.C. 20510-6150, or
by e-mail to Rosemarie Calabro
@energy.senate.gov

For further information, please con-
tact Jonathan Epstein at (202) 224-3357
or Rosemarie Calabro at (202) 224-5039.

———

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON ARMED SERVICES

Mr. DURBIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Armed Services be author-
ized to meet during the session of the
Senate on November 19, 2009, at 9:30
a.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.
COMMITTEE ON BANKING, HOUSING, AND URBAN

AFFAIRS

Mr. DURBIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Banking, Housing, and
Urban Affairs be authorized to meet
during the session of the Senate on No-
vember 19, 2009, at 10 a.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON COMMERCE, SCIENCE, AND

TRANSPORTATION

Mr. DURBIN. Mr. President, I ask

unanimous consent that the Com-
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mittee on Commerce, Science, and
Transportation be authorized to meet
during the session of the Senate on No-
vember 19, 2009, in room 253 of the Rus-
sell Senate Office Building.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON ENERGY AND NATURAL
RESOURCES

Mr. DURBIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Energy and Natural Re-
sources be authorized to meet during
the session to conduct a hearing on No-
vember 19, 2009, at 10:30 a.m., in room
SD-366 of the Dirksen Senate Office
Building.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON FOREIGN RELATIONS

Mr. DURBIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on November 19, 2009, at 3:30
p.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON HEALTH, EDUCATION, LABOR,

AND PENSIONS

Mr. DURBIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Health, Education, Labor,
and Pensions be authorized to meet,
during the session of the Senate, to
conduct a hearing entitled ‘‘Hearing on
Nominations for Commissioner and for
General Counsel of the Equal Employ-
ment Opportunity Commission’ on No-
vember 19, 2009. The hearing will com-
mence at 10 a.m. in room 430 of the
Dirksen Senate Office Building.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON HOMELAND SECURITY AND
GOVERNMENTAL AFFAIRS

Mr. DURBIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Homeland Security and Gov-
ernmental Affairs be authorized to
meet during the session of the Senate
on November 19, 2009, at 10 a.m. to con-
duct a hearing entitled ‘“The Fort Hood
Attack: A Preliminary Assessment.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON HOMELAND SECURITY AND
GOVERNMENTAL AFFAIRS

Mr. DURBIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Homeland Security and Gov-
ernmental Affairs be authorized to
meet during the session of the Senate
on November 19, 2009, at 2:30 p.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON INDIAN AFFAIRS

Mr. DURBIN. Mr. President, I ask
unanimous consent that the Com-
mittee on Indian Affairs be authorized
to meet during the session of the Sen-
ate on November 19, 2009, at 2:15 p.m. in
Room 628 of the Dirksen Senate Office
Building.

The PRESIDING OFFICER. Without
objection, it is so ordered.
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